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Income statement consists of revenue and expenses along with the net income. It shows the position of the business with relevance to its financial information. The revenue of Bobble in Style was found to be $22,800 and the Expenses as $14060 .The Net Income before Tax was $8,740 after a tax of 26 %, the net income became, $6,468.00.
Balance Sheet reports the company’s assets, liabilities and equity, it builds a basis for determining rates of return. It evaluates the capital structure of the company. The Bobble in style assets (fixed and current) as per 01.01.2020 were found to be $25,500. The liabilities were found to be $6000 and Equity on the other hand was $19000.The assets and the equity plus liabilities balanced.
Financial ratios presented were of three types: Net Profit Margin, which shows how much net income is generated as per percentage revenue .Net Profit Margin =  * 100 .The Bobble in style Net Profit Margin was found to be:*100% = 28.27%. Meaning 28.27% net income is generated. Quick Ratio which is an indicator of a company’s short term liquidity. It measures the ability of the company to meet its short term obligations with their liquid assets. The Bobble in style Quick ratio was found to be:  = 4.25.This is an indicator that the short term liquidity of the company is very high. Debt-to-Equity Ratio which indicates the relative proportion of the equity and the debt used to finance the company’s asset. Debt-to-Equity Ratio was found to be = = 0.31. This shows that there is low relative proportion of the equity and the debt used to finance the company’s assets.
Costs can be classified as either fixed or variable. Fixed cost costs are the same regardless of the product’s output. Variable costs on the other hand vary based on the product’s output. Understanding the company’s fixed and variable costs allows you to identify the most profitable levels for your products. It enable you analyze the break even margins and the profitable margins.
Budget preparation is a series of activities which are set aside by company to define responsibilities that will be completed within a set of period. Budget preparation set boundaries on expenses. The Bobble in Style  
Break even analysis is used to determine at what stage what you stoked will be profitable. It is a tool that determines the number of products or services a company should sell and be able to cover the initial cost and let profit start flowing in.





